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What Is Get Ready
All About?

The Get Ready program gives students and their families information about colleges and careers. The
web below shows the different ways Get Ready shares this information. See if you can figure out what
each picture represents and then write it on the line.

Activities with this symbol meet at least one of the Minnesota academic standards for reading, writing and math.






Budget & Check

Registel' Practice

Marcus is taking care of his neighbor’s dog while they are out of town. They
offered him $30 for his help, and now he has to decide how to spend the
money. He needs some art supplies to complete his social studies project. It is
also Angela’s birthday, and he would like to give her a gift. Marcus knows it
is important to save money for college, so he tries to put $10 a month into his
savings account. Help him create his budget for the next two weeks.

Budget Dates: April 20 — May 1

Savings $10

Birthday Gift +$5

Art Supplies $10

TOTAL Met budgeted amount

To access money from his checking account, Marcus writes a check. He also has a plastic bank card (also
called a check card) that withdraws money from his account electronically. This allows him to use ATMs
and pay for purchases without writing a check. All withdrawals need to be recorded in a check register.
Fill in the bank register to show how much Marcus spent.

. Starting Balance
Payment Fee or | Deposit or

Check # | Date | Code Description of Transaction Withdrawal (-) | Interest (+) $5 |00

4/24 |deposit | Dog-sitting money

4/27 |transfer | to savings account $10 | OO

4/28 | bank Art supplies

card

1005 |5/1 |check -$10 | OO

Codes: check, bank card, deposit, transfer
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Fimancing My Future

What do | already know What do | want to know What have | learned about

about financing my future? about financing my future? financing my future?




Advanced Degree: A degree beyond the
bachelor’s degree such as a master’s,
doctorate or professional degree.

Advanced Placement (AP): College-level
classes you take in high school that
help you earn high school and possibly
college credit.

Apprenticeship: Hands-on training in a
career that allows you to earn money
while you learn.

Bachelor's Degree: A degree earned after
about four years of college.

Budget: A plan for how to spend and
save money.

Campus: Where your college classes,
buildings, teachers, friends and
activities are located.

Campus Visit: A trip to a college or
university to learn more about the
school.

Career: Your area of work or the job
you have.

College: A type of school you attend
after high school that offers a degree.
Universities are often referred to as a
“college”.

College Entrance Exam: A test often
required by four-year colleges to help
determine which students to admit to
their school. The most common tests
are the ACT and SAT.

College Fair: An event where people
from colleges gather to talk with
students and parents.

Community College: Schools that prepare
students for certain jobs or to transfer
to a four-year college.

Community Service Learning: Helping
in your community as part of a college
class.

Credit: A measure of how much a class
is worth. You need a certain number of
credits to graduate from high school
and college.

Credit Card: A commercial card used by
people to borrow money.

Debt: Money a person owes.

Degree: What you get after you graduate
from a college, like an associate,
bachelor’s, master’s or doctoral degree.

Dormitory: An on-campus building where
students live during the school year.
Also called a “dorm” or “residence hall".

Expenses: The money you spend.

Glossary of Terms

Financial Aid: Money to help pay for
college.

Financial Need: The difference between
the price of attending a postsecondary
institution and the family’s ability to
pay for those costs.

Free Application for Federal Student Aid
(FAFSA): A form used to apply for
financial aid.

Grade Point Average (GPA): The average
of a student’s grades, typically based
on a four-point scale.

Grant: Money for college from the
government that does not have to be
repaid.

Guidance Counselor: A person at school
who helps students prepare for college
and careers.

Higher Education: Any education after
high school. It's also referred to as
“postsecondary” or “college”.

Impulse-buying: Making unexpected
purchases.

Income: The amount of money you
earn through work.

Interest: Something you enjoy doing.
Also, interest can be either a charge
for borrowing money or the amount
that money earns while sitting in a
bank account.

Internship: Real-world experience
related to your major that can give you
college credit, mentors, references and
might lead to a job.

Loans: Money college students or their
parents borrow to help pay for college.
It must be repaid with interest, even if
the student doesn’t graduate.

Major: An area of study that you focus
on while in college. Students usually
major in an area they might like to
work in some day.

Mentor: An older person who gives
support and guidance to a younger
person.

Military Service: Joining the Army,
Navy, Air Force, Marines or Coast Guard.
This can earn you money to pay for
college.

Minor: An area of study that you pursue,
but it is not your major focus of study.

Postsecondary: Any education after
high school. This is often called “higher
education” or “college”.

Postsecondary Enrollment Options
(PSEO): Taking classes at a college for
free while in high school.

Private College: Funding for the school
generally comes from tuition, fees and
private sources.

Public College: Funding for the school
generally comes from the state
government.

Resumé: A summary of a person’s skills,
activities and work experience often
used when applying for a job.

Room and Board: Housing costs (room)
and what it costs for meals (board)
during the school year.

Salary: The amount of money a person
makes per year.

Saving: Putting money aside for future
use.

Scholarships: Money given to college
students because of a special
achievement, ability or background. It
does not have to be repaid.

STEM Careers: High-demand jobs in
science, technology, engineering and
math.

Tax Credit: Reduces the amount of
income tax you or your family may
have to pay.

Technical College: Colleges that offer
employment courses and programs
which teach specific knowledge and
skills leading to certain jobs.

Trade: A hands-on career that requires
a high level of training and skills.

Transcript: A record of your academic
progress.

Tuition: What it costs to take classes and
use certain facilities at college. Tuition
does not include room and board,
books and other fees.

Tutor: A person who helps students with
their school work.

Undergraduate Student: Any college
student without a bachelor’s degree.

University: A type of school you attend
after high school that offers a degree
and a wide variety of majors.
Universities are often referred to as
“colleges”.

Work Study: Jobs offered through a
college and funded by the government
to help students pay for college.
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www.ohe.state.mn.us The Get Ready program helps prepare students from low-income
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college with college planning information, academic tutoring and
information on career and higher education options. The program
is administered by the Minnesota Office of Higher Education and is
funded in part by the Gaining Early Awareness and Readiness for
Undergraduate Programs (GEAR UP).

About GEAR UP

GEAR UP is a federal grant program of the U.S. Department of
Education created to increase the number of low-income students
who are prepared to enter and succeed in postsecondary education.

About the Minnesota Office of Higher Education

The Minnesota Office of Higher Education is a cabinet-level
state agency providing students with financial aid programs and
information to help them gain access to postsecondary education.

This document can be made available in
an alternative format to individuals with
disabilities by calling (651) 642-0567.
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